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&RGH SR����

6WDWXV $FWLYH

$GRSWHG 0D\���������

/DVW�5HYLVHG $SULO���������

�������$17,�+$5$660(17
�
*HQHUDO�3ROLF\�6WDWHPHQW
�
,W�LV�WKH�SROLF\�RI�WKH�%RDUG�RI�(GXFDWLRQ�WR�PDLQWDLQ�DQ�HGXFDWLRQ�DQG�ZRUN�HQYLURQPHQW�WKDW�LV�IUHH�IURP�DOO�IRUPV�RI�XQODZIXO
KDUDVVPHQW��LQFOXGLQJ�VH[XDO�KDUDVVPHQW��7KLV�FRPPLWPHQW�DSSOLHV�WR�DOO�6FKRRO�'LVWULFW�RSHUDWLRQV��SURJUDPV��DQG�DFWLYLWLHV��$OO
VWXGHQWV��DGPLQLVWUDWRUV��WHDFKHUV��VWDII��DQG�DOO�RWKHU�VFKRRO�SHUVRQQHO�VKDUH�UHVSRQVLELOLW\�IRU�DYRLGLQJ��GLVFRXUDJLQJ��DQG�UHSRUWLQJ
DQ\�IRUP�RI�XQODZIXO�KDUDVVPHQW��7KLV�SROLF\�DSSOLHV�WR�XQODZIXO�FRQGXFW�RFFXUULQJ�RQ�VFKRRO�SURSHUW\��RU�DW�DQRWKHU�ORFDWLRQ�LI�VXFK
FRQGXFW�RFFXUV�GXULQJ�DQ�DFWLYLW\�VSRQVRUHG�E\�WKH�%RDUG�
�
7KH�%RDUG�ZLOO�YLJRURXVO\�HQIRUFH�LWV�SURKLELWLRQ�DJDLQVW�GLVFULPLQDWRU\�KDUDVVPHQW�EDVHG�RQ�UDFH��FRORU��QDWLRQDO�RULJLQ��VH[
�LQFOXGLQJ�VH[XDO�RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\���GLVDELOLW\��DJH��H[FHSW�DV�DXWKRUL]HG�E\�ODZ���UHOLJLRQ��DQFHVWU\��RU�JHQHWLF
LQIRUPDWLRQ��FROOHFWLYHO\���3URWHFWHG�&ODVVHV���WKDW�DUH�SURWHFWHG�E\�)HGHUDO�FLYLO�ULJKWV�ODZV��KHUHLQDIWHU�UHIHUUHG�WR�DV�XQODZIXO
KDUDVVPHQW���DQG�HQFRXUDJHV�WKRVH�ZLWKLQ�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�DV�ZHOO�DV�7KLUG�3DUWLHV��ZKR�IHHO�DJJULHYHG�WR�VHHN
DVVLVWDQFH�WR�UHFWLI\�VXFK�SUREOHPV��7KH�%RDUG�ZLOO�LQYHVWLJDWH�DOO�DOOHJDWLRQV�RI�XQODZIXO�KDUDVVPHQW�DQG�LQ�WKRVH�FDVHV�ZKHUH
XQODZIXO�KDUDVVPHQW�LV�VXEVWDQWLDWHG��WKH�%RDUG�ZLOO�WDNH�LPPHGLDWH�VWHSV�WR�HQG�WKH�KDUDVVPHQW��SUHYHQW�LWV�UHRFFXUUHQFH��DQG
UHPHG\�LWV�HIIHFWV��,QGLYLGXDOV�ZKR�DUH�IRXQG�WR�KDYH�HQJDJHG�LQ�XQODZIXO�KDUDVVPHQW�ZLOO�EH�VXEMHFW�WR�DSSURSULDWH�GLVFLSOLQDU\
DFWLRQ�
�
2WKHU�9LRODWLRQV�RI�WKH�$QWL�+DUDVVPHQW�3ROLF\
�
7KH�%RDUG�ZLOO�DOVR�WDNH�LPPHGLDWH�VWHSV�WR�LPSRVH�GLVFLSOLQDU\�DFWLRQ�RQ�LQGLYLGXDOV�HQJDJLQJ�LQ�DQ\�RI�WKH�IROORZLQJ�SURKLELWHG
DFWV�
�

$��5HWDOLDWLQJ�DJDLQVW�D�SHUVRQ�ZKR�KDV�PDGH�D�UHSRUW�RU�ILOHG�D�FRPSODLQW�DOOHJLQJ�XQODZIXO�KDUDVVPHQW��RU�ZKR�KDV
SDUWLFLSDWHG�DV�D�ZLWQHVV�LQ�D�KDUDVVPHQW�LQYHVWLJDWLRQ�
�

%��)LOLQJ�D�PDOLFLRXV�RU�NQRZLQJO\�IDOVH�UHSRUW�RU�FRPSODLQW�RI�XQODZIXO�KDUDVVPHQW�
�

&��'LVUHJDUGLQJ��IDLOLQJ�WR�LQYHVWLJDWH�DGHTXDWHO\��RU�GHOD\LQJ�LQYHVWLJDWLRQ�RI�DOOHJDWLRQV�RI�XQODZIXO�KDUDVVPHQW��ZKHQ
UHVSRQVLELOLW\�IRU�UHSRUWLQJ�DQG�RU�LQYHVWLJDWLQJ�KDUDVVPHQW�FKDUJHV�FRPSULVHV�SDUW�RI�RQH
V�VXSHUYLVRU\�GXWLHV�

�
'HILQLWLRQV
�
:RUGV�XVHG�LQ�WKLV�SROLF\�VKDOO�KDYH�WKRVH�PHDQLQJV�GHILQHG�KHUHLQ��ZRUGV�QRW�GHILQHG�KHUHLQ�VKDOO�EH�FRQVWUXHG�DFFRUGLQJ�WR�WKHLU
SODLQ�DQG�RUGLQDU\�PHDQLQJV�
�
&RPSODLQDQW��LV�WKH�LQGLYLGXDO�ZKR�DOOHJHV��RU�LV�DOOHJHG��WR�KDYH�EHHQ�VXEMHFWHG�WR�XQODZIXO�KDUDVVPHQW��UHJDUGOHVV�RI�ZKHWKHU�WKH
SHUVRQ�ILOHV�D�IRUPDO�FRPSODLQW�RU�LV�SXUVXLQJ�DQ�LQIRUPDO�UHVROXWLRQ�WR�WKH�DOOHJHG�KDUDVVPHQW�
�
5HVSRQGHQW�LV�WKH�LQGLYLGXDO�ZKR�KDV�EHHQ�DOOHJHG�WR�KDYH�HQJDJHG�LQ�XQODZIXO�KDUDVVPHQW��UHJDUGOHVV�RI�ZKHWKHU�WKH�5HSRUWLQJ
3DUW\�ILOHV�D�IRUPDO�FRPSODLQW�RU�LV�VHHNLQJ�DQ�LQIRUPDO�UHVROXWLRQ�WR�WKH�DOOHJHG�KDUDVVPHQW�
�
6FKRRO�'LVWULFW�FRPPXQLW\�PHDQV�VWXGHQWV��DQG�%RDUG�HPSOR\HHV��L�H���DGPLQLVWUDWRUV��DQG�SURIHVVLRQDO�DQG�FODVVLILHG�VWDII���DV
ZHOO�DV�%RDUG�PHPEHUV��DJHQWV��YROXQWHHUV��FRQWUDFWRUV��RU�RWKHU�SHUVRQV�VXEMHFW�WR�WKH�FRQWURO�DQG�VXSHUYLVLRQ�RI�WKH�%RDUG�
�
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7KLUG�3DUWLHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��JXHVWV�DQG�RU�YLVLWRUV�RQ�6FKRRO�'LVWULFW�SURSHUW\��H�J���YLVLWLQJ�VSHDNHUV��SDUWLFLSDQWV
RQ�RSSRVLQJ�DWKOHWLF�WHDPV��SDUHQWV���YHQGRUV�GRLQJ�EXVLQHVV�ZLWK��RU�VHHNLQJ�WR�GR�EXVLQHVV�ZLWK��WKH�%RDUG��DQG�RWKHU�LQGLYLGXDOV
ZKR�FRPH�LQ�FRQWDFW�ZLWK�PHPEHUV�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�DW�VFKRRO�UHODWHG�HYHQWV�DFWLYLWLHV��ZKHWKHU�RQ�RU�RII�'LVWULFW
SURSHUW\��
�
'D\�V����8QOHVV�H[SUHVVO\�VWDWHG�RWKHUZLVH��WKH�WHUP�³GD\´�RU�³GD\V´�DV�XVHG�LQ�WKLV�SROLF\�PHDQV�D�EXVLQHVV�GD\�V���L�H���D�GD\�V�
WKDW�WKH�%RDUG�RIILFH�LV�RSHQ�IRU�QRUPDO�RSHUDWLQJ�KRXUV��0RQGD\�±�)ULGD\��H[FOXGLQJ�6WDWH�UHFRJQL]HG�KROLGD\V��
�
%XOO\LQJ
�
%XOO\LQJ�ULVHV�WR�WKH�OHYHO�RI�XQODZIXO�KDUDVVPHQW�ZKHQ�RQH�����RU�PRUH�SHUVRQV�V\VWHPDWLFDOO\�DQG�FKURQLFDOO\�LQIOLFW�SK\VLFDO�KXUW
RU�SV\FKRORJLFDO�GLVWUHVV�RQ�RQH�����RU�PRUH�VWXGHQWV�RU�HPSOR\HHV�DQG�WKDW�EXOO\LQJ�LV�EDVHG�XSRQ�RQH�����RU�PRUH�3URWHFWHG
&ODVVHV��WKDW�LV��FKDUDFWHULVWLFV�WKDW�DUH�SURWHFWHG�E\�)HGHUDO�FLYLO�ULJKWV�ODZV��,W�LV�GHILQHG�DV�DQ\�XQZDQWHG�DQG�UHSHDWHG�ZULWWHQ�
YHUEDO��RU�SK\VLFDO�EHKDYLRU��LQFOXGLQJ�DQ\�WKUHDWHQLQJ��LQVXOWLQJ��RU�GHKXPDQL]LQJ�JHVWXUH��E\�DQ�DGXOW�RU�VWXGHQW��WKDW�LV�VHYHUH�RU
SHUYDVLYH�HQRXJK�WR�FUHDWH�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�HGXFDWLRQDO�RU�ZRUN�HQYLURQPHQW��FDXVH�GLVFRPIRUW�RU�KXPLOLDWLRQ�
RU�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�WKH�LQGLYLGXDO
V�VFKRRO�RU�ZRUN�SHUIRUPDQFH�RU�SDUWLFLSDWLRQ��DQG�PD\�LQYROYH�
�

$��WHDVLQJ�
�

%��WKUHDWV�
�

&��LQWLPLGDWLRQ�
�

'��VWDONLQJ�
�

(��F\EHUVWDONLQJ��
�

)��F\EHUEXOO\LQJ�
�

*��SK\VLFDO�YLROHQFH�
�

+��WKHIW�
�

,��VH[XDO��UHOLJLRXV��RU�UDFLDO�KDUDVVPHQW�
�

-��SXEOLF�KXPLOLDWLRQ��RU
�

.��GHVWUXFWLRQ�RI�SURSHUW\�
�
+DUDVVPHQW
�
+DUDVVPHQW�PHDQV�DQ\�WKUHDWHQLQJ��LQVXOWLQJ��RU�GHKXPDQL]LQJ�JHVWXUH��XVH�RI�WHFKQRORJ\��RU�ZULWWHQ��YHUEDO�RU�SK\VLFDO�FRQGXFW
GLUHFWHG�DJDLQVW�D�VWXGHQW�RU�VFKRRO�HPSOR\HH�WKDW�
�

$��SODFHV�D�VWXGHQW�RU�VFKRRO�HPSOR\HH�LQ�UHDVRQDEOH�IHDU�RI�KDUP�WR�KLV�KHU�SHUVRQ�RU�GDPDJH�WR�KLV�KHU�SURSHUW\�
�

%��KDV�WKH�HIIHFW�RI�VXEVWDQWLDOO\�LQWHUIHULQJ�ZLWK�D�VWXGHQW
V�HGXFDWLRQDO�SHUIRUPDQFH��RSSRUWXQLWLHV��RU�EHQHILWV��RU�DQ
HPSOR\HH
V�ZRUN�SHUIRUPDQFH��RU
�

&��KDV�WKH�HIIHFW�RI�VXEVWDQWLDOO\�GLVUXSWLQJ�WKH�RUGHUO\�RSHUDWLRQ�RI�D�VFKRRO��
�
6H[XDO�+DUDVVPHQW
�
)RU�SXUSRVHV�RI�WKLV�SROLF\�DQG�FRQVLVWHQW�ZLWK�7LWOH�9,,�RI�WKH�&LYLO�5LJKWV�$FW�RI��������VH[XDO�KDUDVVPHQW��LV�GHILQHG�DV�
�
8QZHOFRPH�VH[XDO�DGYDQFHV��UHTXHVWV�IRU�VH[XDO�IDYRUV��DQG�RWKHU�YHUEDO�RU�SK\VLFDO�FRQGXFW�RI�D�VH[XDO�QDWXUH��ZKHQ�
�

$��6XEPLVVLRQ�WR�VXFK�FRQGXFW�LV�PDGH�HLWKHU�LPSOLFLWO\�RU�H[SOLFLWO\�D�WHUP�RU�FRQGLWLRQ�RI�DQ�LQGLYLGXDO
V�HPSOR\PHQW��RU�VWDWXV
LQ�D�FODVV��HGXFDWLRQDO�SURJUDP��RU�DFWLYLW\�
�

%��6XEPLVVLRQ�RU�UHMHFWLRQ�RI�VXFK�FRQGXFW�E\�DQ�LQGLYLGXDO�LV�XVHG�DV�WKH�EDVLV�IRU�HPSOR\PHQW�RU�HGXFDWLRQDO�GHFLVLRQV
DIIHFWLQJ�VXFK�LQGLYLGXDO��
�

&��6XFK�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO
V�ZRUN�RU�HGXFDWLRQDO�SHUIRUPDQFH��RI�FUHDWLQJ�DQ
LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ��DQG�RU�OHDUQLQJ�HQYLURQPHQW��RU�RI�LQWHUIHULQJ�ZLWK�RQH
V�DELOLW\�WR�SDUWLFLSDWH�LQ�RU
EHQHILW�IURP�D�FODVV�RU�DQ�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��

�
6H[XDO�KDUDVVPHQW�PD\�LQYROYH�WKH�EHKDYLRU�RI�D�SHUVRQ�RI�DQ\�JHQGHU�DJDLQVW�D�SHUVRQ�RI�WKH�VDPH�RU�DQRWKHU�JHQGHU�
�
6H[XDO�+DUDVVPHQW�FRYHUHG�E\�3ROLF\��������1RQGLVFULPLQDWLRQ�RQ�WKH�%DVLV�RI�6H[�(GXFDWLRQ�3URJUDPV�RU�$FWLYLWLHV�LV�QRW�LQFOXGHG
LQ�WKLV�SROLF\��$OOHJDWLRQV�RI�VXFK�FRQGXFW�VKDOO�EH�DGGUHVVHG�VROHO\�E\�3ROLF\������
�
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3URKLELWHG�DFWV�WKDW�FRQVWLWXWH�VH[XDO�KDUDVVPHQW�XQGHU�WKLV�SROLF\�PD\�WDNH�D�YDULHW\�RI�IRUPV��([DPSOHV�RI�WKH�NLQGV�RI�FRQGXFW
WKDW�PD\�FRQVWLWXWH�VH[XDO�KDUDVVPHQW�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�
�

$��8QZHOFRPH�VH[XDO�SURSRVLWLRQV��LQYLWDWLRQV��VROLFLWDWLRQV��DQG�IOLUWDWLRQV�
�

%��8QZDQWHG�SK\VLFDO�DQG�RU�VH[XDO�FRQWDFW�
�

&��7KUHDWV�RU�LQVLQXDWLRQV�WKDW�D�SHUVRQ
V�HPSOR\PHQW��ZDJHV��DFDGHPLF�JUDGH��SURPRWLRQ��FODVVURRP�ZRUN�RU�DVVLJQPHQWV�
DFDGHPLF�VWDWXV��SDUWLFLSDWLRQ�LQ�DWKOHWLFV�RU�H[WUD�FXUULFXODU�SURJUDPV��DFWLYLWLHV��RU�HYHQWV��RU�RWKHU�FRQGLWLRQV�RI
HPSOR\PHQW�RU�HGXFDWLRQ�PD\�EH�DGYHUVHO\�DIIHFWHG�E\�QRW�VXEPLWWLQJ�WR�VH[XDO�DGYDQFHV�
�

'��8QZHOFRPH�YHUEDO�H[SUHVVLRQV�RI�D�VH[XDO�QDWXUH��LQFOXGLQJ�JUDSKLF�VH[XDO�FRPPHQWDULHV�DERXW�D�SHUVRQ
V�ERG\��GUHVV�
DSSHDUDQFH��RU�VH[XDO�DFWLYLWLHV��WKH�XQZHOFRPH�XVH�RI�VH[XDOO\�GHJUDGLQJ�ODQJXDJH��SURIDQLW\��MRNHV�RU�LQQXHQGRHV�
XQZHOFRPH�VXJJHVWLYH�RU�LQVXOWLQJ�VRXQGV�RU�ZKLVWOHV��REVFHQH�WHOHSKRQH�FDOOV�
�

(��6H[XDOO\�VXJJHVWLYH�REMHFWV��SLFWXUHV��JUDIILWL��YLGHRV��SRVWHUV��DXGLR�UHFRUGLQJV�RU�OLWHUDWXUH��SODFHG�LQ�WKH�ZRUN�RU
HGXFDWLRQDO�HQYLURQPHQW��WKDW�PD\�UHDVRQDEO\�HPEDUUDVV�RU�RIIHQG�LQGLYLGXDOV�
�

)��8QZHOFRPH�DQG�LQDSSURSULDWH�WRXFKLQJ��SDWWLQJ��RU�SLQFKLQJ��REVFHQH�JHVWXUHV�
�

*��$VNLQJ�DERXW��RU�WHOOLQJ�DERXW��VH[XDO�IDQWDVLHV��VH[XDO�SUHIHUHQFHV��RU�VH[XDO�DFWLYLWLHV�
�

+��6SHFXODWLRQV�DERXW�D�SHUVRQ
V�VH[XDO�DFWLYLWLHV�RU�VH[XDO�KLVWRU\��RU�UHPDUNV�DERXW�RQH
V�RZQ�VH[XDO�DFWLYLWLHV�RU�VH[XDO
KLVWRU\�
�

,��*LYLQJ�XQZHOFRPH�SHUVRQDO�JLIWV�VXFK�DV�OLQJHULH�WKDW�VXJJHVWV�WKH�GHVLUH�IRU�D�URPDQWLF�UHODWLRQVKLS�
�

-��/HHULQJ�RU�VWDULQJ�DW�VRPHRQH�LQ�D�VH[XDO�ZD\��VXFK�DV�VWDULQJ�DW�D�SHUVRQ
V�EUHDVWV��EXWWRFNV��RU�JURLQ�
�

.��$�SDWWHUQ�RI�FRQGXFW��ZKLFK�FDQ�EH�VXEWOH�LQ�QDWXUH��WKDW�KDV�VH[XDO�RYHUWRQHV�DQG�LV�LQWHQGHG�WR�FUHDWH�RU�KDV�WKH�HIIHFW�RI
FUHDWLQJ�GLVFRPIRUW�DQG�RU�KXPLOLDWLRQ�WR�DQRWKHU��
�

/��,QDSSURSULDWH�ERXQGDU\�LQYDVLRQV�E\�D�'LVWULFW�HPSOR\HH�RU�RWKHU�DGXOW�PHPEHU�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�LQWR�D
VWXGHQW
V�SHUVRQDO�VSDFH�DQG�SHUVRQDO�OLIH�
�

0��9HUEDO��QRQYHUEDO�RU�SK\VLFDO�DJJUHVVLRQ��LQWLPLGDWLRQ��RU�KRVWLOLW\�EDVHG�RQ�VH[�RU�VH[�VWHUHRW\SLQJ�WKDW�GRHV�QRW�LQYROYH
FRQGXFW�RI�D�VH[XDO�QDWXUH��

�
1RW�DOO�EHKDYLRU�ZLWK�VH[XDO�FRQQRWDWLRQV�FRQVWLWXWHV�XQODZIXO�VH[XDO�KDUDVVPHQW��6H[�EDVHG�RU�JHQGHU�EDVHG�FRQGXFW�PXVW�EH
VXIILFLHQWO\�VHYHUH��SHUYDVLYH��DQG�SHUVLVWHQW�VXFK�WKDW�LW�DGYHUVHO\�DIIHFWV��OLPLWV��RU�GHQLHV�DQ�LQGLYLGXDO
V�HPSOR\PHQW�RU
HGXFDWLRQ��RU�VXFK�WKDW�LW�FUHDWHV�D�KRVWLOH�RU�DEXVLYH�HPSOR\PHQW�RU�HGXFDWLRQDO�HQYLURQPHQW��RU�VXFK�WKDW�LW�LV�LQWHQGHG�WR��RU�KDV
WKH�HIIHFW�RI��GHQ\LQJ�RU�OLPLWLQJ�D�VWXGHQW
V�DELOLW\�WR�SDUWLFLSDWH�LQ�RU�EHQHILW�IURP�WKH�HGXFDWLRQDO�SURJUDP�RU�DFWLYLWLHV�
�
5DFH�&RORU�+DUDVVPHQW
�
3URKLELWHG�UDFLDO�KDUDVVPHQW�RFFXUV�ZKHQ�XQZHOFRPH�SK\VLFDO��YHUEDO��RU�QRQYHUEDO�FRQGXFW�LV�EDVHG�XSRQ�DQ�LQGLYLGXDO
V�UDFH�RU
FRORU�DQG�ZKHQ�WKH�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO
V�ZRUN�RU�HGXFDWLRQDO�SHUIRUPDQFH��RI
FUHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ��DQG�RU�OHDUQLQJ�HQYLURQPHQW��RU�RI�LQWHUIHULQJ�ZLWK�RQH
V�DELOLW\�WR�SDUWLFLSDWH
LQ�RU�EHQHILW�IURP�D�FODVV�RU�DQ�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��6XFK�KDUDVVPHQW�PD\�RFFXU�ZKHUH�FRQGXFW�LV�GLUHFWHG�DW�WKH
FKDUDFWHULVWLFV�RI�D�SHUVRQ
V�UDFH�RU�FRORU��VXFK�DV�UDFLDO�VOXUV��QLFNQDPHV�LPSO\LQJ�VWHUHRW\SHV��HSLWKHWV��DQG�RU�QHJDWLYH�UHIHUHQFHV
UHODWLYH�WR�UDFLDO�FXVWRPV�
�
5HOLJLRXV��&UHHG��+DUDVVPHQW
�
3URKLELWHG�UHOLJLRXV�KDUDVVPHQW�RFFXUV�ZKHQ�XQZHOFRPH�SK\VLFDO��YHUEDO��RU�QRQYHUEDO�FRQGXFW�LV�EDVHG�XSRQ�DQ�LQGLYLGXDO
V�UHOLJLRQ
RU�FUHHG�DQG�ZKHQ�WKH�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO
V�ZRUN�RU�HGXFDWLRQDO�SHUIRUPDQFH��RI
FUHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ�DQG�RU�OHDUQLQJ�HQYLURQPHQW��RU�RI�LQWHUIHULQJ�ZLWK�RQH
V�DELOLW\�WR�SDUWLFLSDWH
LQ�RU�EHQHILW�IURP�D�FODVV�RU�DQ�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��6XFK�KDUDVVPHQW�PD\�RFFXU�ZKHUH�FRQGXFW�LV�GLUHFWHG�DW�WKH
FKDUDFWHULVWLFV�RI�D�SHUVRQ
V�UHOLJLRXV�WUDGLWLRQ��FORWKLQJ��RU�VXUQDPHV��DQG�RU�LQYROYHV�UHOLJLRXV�VOXUV�
�
1DWLRQDO�2ULJLQ�$QFHVWU\�+DUDVVPHQW
�
3URKLELWHG�QDWLRQDO�RULJLQ�DQFHVWU\�KDUDVVPHQW�RFFXUV�ZKHQ�XQZHOFRPH�SK\VLFDO��YHUEDO��RU�QRQYHUEDO�FRQGXFW�LV�EDVHG�XSRQ�DQ
LQGLYLGXDO
V�QDWLRQDO�RULJLQ�RU�DQFHVWU\�DQG�ZKHQ�WKH�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO
V�ZRUN�RU
HGXFDWLRQDO�SHUIRUPDQFH��RI�FUHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ�DQG�RU�OHDUQLQJ�HQYLURQPHQW��RU�RI�LQWHUIHULQJ
ZLWK�RQH
V�DELOLW\�WR�SDUWLFLSDWH�LQ�RU�EHQHILW�IURP�D�FODVV�RU�DQ�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��6XFK�KDUDVVPHQW�PD\�RFFXU�ZKHUH
FRQGXFW�LV�GLUHFWHG�DW�WKH�FKDUDFWHULVWLFV�RI�D�SHUVRQ
V�QDWLRQDO�RULJLQ�RU�DQFHVWU\��VXFK�DV�QHJDWLYH�FRPPHQWV�UHJDUGLQJ�FXVWRPV�
PDQQHU�RI�VSHDNLQJ��ODQJXDJH��VXUQDPHV��RU�HWKQLF�VOXUV�
�
'LVDELOLW\�+DUDVVPHQW
�
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3URKLELWHG�GLVDELOLW\�KDUDVVPHQW�RFFXUV�ZKHQ�XQZHOFRPH�SK\VLFDO��YHUEDO��RU�QRQYHUEDO�FRQGXFW�LV�EDVHG�XSRQ�DQ�LQGLYLGXDO
V
GLVDELOLW\�DQG�ZKHQ�WKH�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO
V�ZRUN�RU�HGXFDWLRQDO�SHUIRUPDQFH��RI
FUHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ�DQG�RU�OHDUQLQJ�HQYLURQPHQW��RU�RI�LQWHUIHULQJ�ZLWK�RQH
V�DELOLW\�WR�SDUWLFLSDWH
LQ�RU�EHQHILW�IURP�D�FODVV�RU�DQ�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��6XFK�KDUDVVPHQW�PD\�RFFXU�ZKHUH�FRQGXFW�LV�GLUHFWHG�DW�WKH
FKDUDFWHULVWLFV�RI�D�SHUVRQ
V�GLVDELOLW\��VXFK�DV�QHJDWLYH�FRPPHQWV�DERXW�VSHHFK�SDWWHUQV��PRYHPHQW��SK\VLFDO�LPSDLUPHQWV�RU
GHIHFWV�DSSHDUDQFHV��RU�WKH�OLNH�
�
$QWL�+DUDVVPHQW�&RPSOLDQFH�2IILFHUV
�
7KH�IROORZLQJ�LQGLYLGXDO�V��VKDOO�VHUYH�DV�WKH�'LVWULFW¶V�$QWL�+DUDVVPHQW�&RPSOLDQFH�2IILFHU�V���KHUHLQDIWHU��³WKH�&RPSOLDQFH
2IILFHU�V�´��
�
7URQG�6PLWK
'LUHFWRU�RI�$GPLQLVWUDWLYH�6HUYLFHV
�����*UDSKLFV�:D\
/HZLV�&HQWHU��2KLR������
������������
WURQGBVPLWK#ROVG�XV
�
3HWHU�6WHUQ
$VVLVWDQW�'LUHFWRU��(TXLW\�DQG�,QFOXVLRQ
�����*UDSKLFV�:D\
/HZLV�&HQWHU��2KLR������
������������
SHWHUBVWHUQ#ROVG�XV
�
7KH�QDPHV��WLWOHV��DQG�FRQWDFW�LQIRUPDWLRQ�RI�WKHVH�LQGLYLGXDOV�ZLOO�EH�SXEOLVKHG�DQQXDOO\�RQ�WKH�6FKRRO�'LVWULFW
V�ZHEVLWH�
�
7KH�&RPSOLDQFH�2IILFHU�V��DUH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�'LVWULFW¶V�HIIRUWV�WR�FRPSO\�ZLWK�DSSOLFDEOH�)HGHUDO�DQG�6WDWH�ODZV�DQG
UHJXODWLRQV��LQFOXGLQJ�WKH�'LVWULFW¶V�GXW\�WR�DGGUHVV�LQ�D�SURPSW�DQG�HTXLWDEOH�PDQQHU�DQ\�LQTXLULHV�RU�FRPSODLQWV�UHJDUGLQJ
KDUDVVPHQW�
�
7KH�&RPSOLDQFH�2IILFHU�V��ZLOO�EH�DYDLODEOH�GXULQJ�UHJXODU�VFKRRO�ZRUN�KRXUV�WR�GLVFXVV�FRQFHUQV�UHODWHG�WR�XQODZIXO�KDUDVVPHQW��WR
DVVLVW�VWXGHQWV��RWKHU�PHPEHUV�RI�WKH�'LVWULFW�FRPPXQLW\��DQG�WKLUG�SDUWLHV�ZKR�VHHN�VXSSRUW�RU�DGYLFH�ZKHQ�LQIRUPLQJ�DQRWKHU
LQGLYLGXDO�DERXW��XQZHOFRPH��FRQGXFW��RU�WR�LQWHUFHGH�LQIRUPDOO\�RQ�EHKDOI�RI�WKH�LQGLYLGXDO�LQ�WKRVH�LQVWDQFHV�ZKHUH�FRQFHUQV�KDYH
QRW�UHVXOWHG�LQ�WKH�ILOLQJ�RI�D�IRUPDO�FRPSODLQW�DQG�ZKHUH�DOO�SDUWLHV�DUH�LQ�DJUHHPHQW�WR�SDUWLFLSDWH�LQ�DQ�LQIRUPDO�SURFHVV�
�
&RPSOLDQFH�2IILFHUV�VKDOO�DFFHSW�UHSRUWV�RI�XQODZIXO�KDUDVVPHQW�GLUHFWO\�IURP�DQ\�PHPEHU�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�RU�D
7KLUG�3DUW\�RU�UHFHLYH�UHSRUWV�WKDW�DUH�LQLWLDOO\�ILOHG�ZLWK�DQ�DGPLQLVWUDWRU��VXSHUYLVRU��RU�RWKHU�'LVWULFW�OHYHO�RIILFLDO���8SRQ�UHFHLSW�RI
D�UHSRUW�RI�DOOHJHG�KDUDVVPHQW��WKH�&RPSOLDQFH�2IILFHU�V��ZLOO�FRQWDFW�WKH�&RPSODLQDQW�DQG�EHJLQ�HLWKHU�DQ�LQIRUPDO�RU�IRUPDO
FRPSODLQW�SURFHVV��GHSHQGLQJ�RQ�WKH�UHTXHVW�RI�WKH�&RPSODLQDQW�RU�WKH�QDWXUH�RI�WKH�DOOHJHG�KDUDVVPHQW���RU�WKH�&RPSOLDQFH
2IILFHU�V��ZLOO�GHVLJQDWH�D�VSHFLILF�LQGLYLGXDO�WR�FRQGXFW�VXFK�D�SURFHVV��7KH�&RPSOLDQFH�2IILFHU�V��ZLOO�SURYLGH�D�FRS\�RI�WKLV�SROLF\
WR�WKH�&RPSODLQDQW�DQG�5HVSRQGHQW���,Q�WKH�FDVH�RI�D�IRUPDO�FRPSODLQW��WKH�&RPSOLDQFH�2IILFHU�V��ZLOO�SUHSDUH�UHFRPPHQGDWLRQV�IRU
WKH�6XSHULQWHQGHQW�RU�ZLOO�RYHUVHH�WKH�SUHSDUDWLRQ�RI�VXFK�UHFRPPHQGDWLRQV�E\�D�GHVLJQHH��$OO�%RDUG�HPSOR\HHV�PXVW�UHSRUW
LQFLGHQWV�RI�KDUDVVPHQW�WKDW�DUH�UHSRUWHG�WR�WKHP�WR�WKH�&RPSOLDQFH�2IILFHU�ZLWKLQ�WZR�����GD\V�RI�OHDUQLQJ�RI�WKH�LQFLGHQW�
�
$Q\�%RDUG�HPSOR\HH�ZKR�GLUHFWO\�REVHUYHV�XQODZIXO�KDUDVVPHQW�LV�REOLJDWHG��LQ�DFFRUGDQFH�ZLWK�WKLV�SROLF\��WR�UHSRUW�VXFK
REVHUYDWLRQV�WR�WKH�&RPSOLDQFH�2IILFHU�V��ZLWKLQ�WZR�����GD\V��$GGLWLRQDOO\��DQ\�%RDUG�HPSOR\HH�ZKR�REVHUYHV�DQ�DFW�RI�XQODZIXO
KDUDVVPHQW�LV�H[SHFWHG�WR�LQWHUYHQH�WR�VWRS�WKH�KDUDVVPHQW��XQOHVV�FLUFXPVWDQFHV�PDNH�VXFK�DQ�LQWHUYHQWLRQ�GDQJHURXV��LQ�ZKLFK
FDVH�WKH�VWDII�PHPEHU�VKRXOG�LPPHGLDWHO\�QRWLI\�RWKHU�%RDUG�HPSOR\HHV�DQG�RU�ORFDO�ODZ�HQIRUFHPHQW�RIILFLDOV��DV�QHFHVVDU\��WR
VWRS�WKH�KDUDVVPHQW��7KHUHDIWHU��WKH�&RPSOLDQFH�2IILFHU�V��RU�GHVLJQHH�PXVW�FRQWDFW�WKH�&RPSODLQDQW��LI�DJH�HLJKWHHQ������RU�ROGHU�
RU�&RPSODLQDQW
V�SDUHQWV�JXDUGLDQV�LI�WKH�&RPSODLQDQW�LV�XQGHU�WKH�DJH�HLJKWHHQ�������ZLWKLQ�WZR�����GD\V�WR�DGYLVH�RI�WKH�%RDUG
V
LQWHQW�WR�LQYHVWLJDWH�WKH�DOOHJHG�ZURQJGRLQJ�
�
5HSRUWV�DQG�&RPSODLQWV�RI�+DUDVVLQJ�&RQGXFW
�
6WXGHQWV�DQG�DOO�RWKHU�PHPEHUV�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�DORQJ�ZLWK�7KLUG�3DUWLHV�DUH�UHTXLUHG�WR�UHSRUW�LQFLGHQWV�RI
KDUDVVLQJ�FRQGXFW�WR�D�WHDFKHU��DGPLQLVWUDWRU��VXSHUYLVRU��RU�RWKHU�'LVWULFW�RIILFLDO�VR�WKDW�WKH�%RDUG�PD\�DGGUHVV�WKH�FRQGXFW�EHIRUH
LW�EHFRPHV�VHYHUH��SHUYDVLYH��RU�SHUVLVWHQW��$Q\�WHDFKHU��DGPLQLVWUDWRU��VXSHUYLVRU��RU�RWKHU�'LVWULFW�HPSOR\HH�RU�RIILFLDO�ZKR
UHFHLYHV�VXFK�D�UHSRUW�VKDOO�ILOH�LW�ZLWK�WKH�&RPSOLDQFH�2IILFHU�ZLWKLQ�WZR�����GD\V�RI�UHFHLYLQJ�WKH�UHSRUW�RI�KDUDVVPHQW�
�
0HPEHUV�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\�DQG�7KLUG�3DUWLHV��ZKLFK�LQFOXGHV�VWXGHQWV��RU�WKLUG�SDUWLHV�ZKR�EHOLHYH�WKH\�KDYH�EHHQ
XQODZIXOO\�KDUDVVHG�DUH�HQWLWOHG�WR�XWLOL]H�WKH�%RDUG
V�FRPSODLQW�SURFHVV�WKDW�LV�VHW�IRUWK�EHORZ��,QLWLLQWHUIHUH�ZLWK�WKH�ULJKWV�RI�D
VWXGHQW�WR�SXUVXH�D�FRPSODLQW�RI�XQODZIXO�KDUDVVPHQW�RU�UHWDOLDWLRQ�ZLWK�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�(GXFDWLRQ�2IILFH�IRU�&LYLO
5LJKWV�
�
,QIRUPDO�&RPSODLQW�3URFHGXUH
�
7KH�JRDO�RI�WKH�LQIRUPDO�FRPSODLQW�SURFHGXUH�LV�SURPSWO\�WR�VWRS�LQDSSURSULDWH�EHKDYLRU�DQG�WR�IDFLOLWDWH�UHVROXWLRQ�WKURXJK�DQ
LQIRUPDO�PHDQV��LI�SRVVLEOH��7KH�LQIRUPDO�FRPSODLQW�SURFHGXUH�LV�SURYLGHG�DV�D�OHVV�IRUPDO�RSWLRQ�IRU�D�VWXGHQW�ZKR�EHOLHYHV�V�KH
KDV�EHHQ�XQODZIXOO\�KDUDVVHG�RU�UHWDOLDWHG�DJDLQVW��7KLV�LQIRUPDO�SURFHGXUH�LV�QRW�UHTXLUHG�DV�D�SUHFXUVRU�WR�WKH�ILOLQJ�RI�D�IRUPDO
FRPSODLQW��7KH�LQIRUPDO�SURFHVV�LV�RQO\�DYDLODEOH�LQ�WKRVH�FLUFXPVWDQFHV�ZKHUH�WKH�&RPSODLQDQW�DQG�WKH�5HVSRQGHQW�PXWXDOO\�DJUHH
WR�SDUWLFLSDWH�LQ�LW��
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�
6WXGHQWV�ZKR�EHOLHYH�WKDW�WKH\�KDYH�EHHQ�XQODZIXOO\�KDUDVVHG�PD\�LQLWLDWH�WKHLU�FRPSODLQW�WKURXJK�WKLV�LQIRUPDO�FRPSODLQW�SURFHVV�
EXW�DUH�QRW�UHTXLUHG�WR�GR�VR��7KH�LQIRUPDO�SURFHVV�LV�RQO\�DYDLODEOH�LQ�WKRVH�FLUFXPVWDQFHV�ZKHUH�WKH�SDUWLHV��DOOHJHG�WDUJHW�RI
KDUDVVPHQW�DQG�DOOHJHG�KDUDVVHU�V���DJUHH�WR�SDUWLFLSDWH�LQ�WKH�LQIRUPDO�SURFHVV�
�
7KH�&RPSODLQDQW�PD\�SURFHHG�LPPHGLDWHO\�WR�WKH�IRUPDO�FRPSODLQW�SURFHVV�DQG�LQGLYLGXDOV�ZKR�VHHN�UHVROXWLRQ�WKURXJK�WKH
LQIRUPDO�SURFHGXUH�PD\�UHTXHVW�WKDW�WKH�LQIRUPDO�SURFHVV�EH�WHUPLQDWHG�DW�DQ\�WLPH�WR�PRYH�WR�WKH�IRUPDO�FRPSODLQW�SURFHVV�
�
$OO�FRPSODLQDQWV�LQYROYLQJ�D�'LVWULFW�HPSOR\HH��DQ\�RWKHU�DGXOW�PHPEHU�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\��RU�D�7KLUG�3DUW\�DQG�D
VWXGHQW�ZLOO�EH�IRUPDOO\�LQYHVWLJDWHG�
�
$V�DQ�LQLWLDO�FRXUVH�RI�DFWLRQ��LI�D�&RPSODLQDQW�IHHOV�FRPIRUWDEOH�DQG�VDIH�LQ�GRLQJ�VR��WKH�LQGLYLGXDO�VKRXOG�WHOO�RU�RWKHUZLVH�LQIRUP
WKH�5HVSRQGHQW�WKDW�WKH�DOOHJHG�KDUDVVLQJ�FRQGXFW�LV�LQDSSURSULDWH�DQG�PXVW�VWRS��7KH�&RPSODLQDQW�VKRXOG�DGGUHVV�WKH�DOOHJHGO\
KDUDVVLQJ�FRQGXFW�DV�VRRQ�DIWHU�LW�RFFXUV�DV�SRVVLEOH��7KH�&RPSOLDQFH�2IILFHUV�DUH�DYDLODEOH�WR�VXSSRUW�DQG�FRXQVHO�LQGLYLGXDOV�ZKHQ
WDNLQJ�WKLV�LQLWLDO�VWHS�RU�WR�LQWHUYHQH�RQ�EHKDOI�RI�WKH�&RPSODLQDQW�LI�UHTXHVWHG�WR�GR�VR��$�&RPSODLQDQW�ZKR�LV�XQFRPIRUWDEOH�RU
XQZLOOLQJ�WR�GLUHFWO\�DSSURDFK�WKH�5HVSRQGHQW�DERXW�WKH�DOOHJHG�LQDSSURSULDWH�FRQGXFW�PD\�ILOH�DQ�LQIRUPDO�RU�D�IRUPDO�FRPSODLQW��,Q
DGGLWLRQ��ZLWK�UHJDUG�WR�FHUWDLQ�W\SHV�RI�XQODZIXO�KDUDVVPHQW��VXFK�DV�VH[XDO�KDUDVVPHQW��WKH�&RPSOLDQFH�2IILFHU�PD\�DGYLVH
DJDLQVW�WKH�XVH�RI�WKH�LQIRUPDO�FRPSODLQW�SURFHVV�
�
$�&RPSODLQDQW�PD\�PDNH�DQ�LQIRUPDO�FRPSODLQW��HLWKHU�RUDOO\�RU�LQ�ZULWLQJ�����WR�D�WHDFKHU��RWKHU�HPSOR\HH��RU�EXLOGLQJ
DGPLQLVWUDWRU�LQ�WKH�VFKRRO�WKH�VWXGHQW�DWWHQGV�����WR�WKH�6XSHULQWHQGHQW�RU�RWKHU�'LVWULFW�OHYHO�HPSOR\HH��DQG�RU����GLUHFWO\�WR�RQH
����RI�WKH�&RPSOLDQFH�2IILFHUV�
�
$OO�LQIRUPDO�FRPSODLQWV�PXVW�EH�UHSRUWHG�WR�RQH�����RI�WKH�&RPSOLDQFH�2IILFHUV�ZKR�ZLOO�HLWKHU�IDFLOLWDWH�DQ�LQIRUPDO�UHVROXWLRQ�DV
GHVFULEHG�EHORZ��RU�DSSRLQW�DQRWKHU�LQGLYLGXDO�WR�IDFLOLWDWH�DQ�LQIRUPDO�UHVROXWLRQ�
�
7KH�%RDUG
V�LQIRUPDO�FRPSODLQW�SURFHGXUH�LV�GHVLJQHG�WR�SURYLGH�VWXGHQWV�ZKR�EHOLHYH�WKH\�DUH�EHLQJ�XQODZIXOO\�KDUDVVHG�ZLWK�D
UDQJH�RI�RSWLRQV�GHVLJQHG�WR�EULQJ�DERXW�D�UHVROXWLRQ�RI�WKHLU�FRQFHUQV��'HSHQGLQJ�XSRQ�WKH�QDWXUH�RI�WKH�FRPSODLQW�DQG�WKH�ZLVKHV
RI�WKH�&RPSODLQDQW��LQIRUPDO�UHVROXWLRQ�PD\�LQYROYH��EXW�QRW�EH�OLPLWHG�WR��RQH�����RU�PRUH�RI�WKH�IROORZLQJ�
�

$��$GYLVLQJ�WKH�&RPSODLQDQW�DERXW�KRZ�WR�FRPPXQLFDWH�WKH�XQZHOFRPH�QDWXUH�RI�WKH�EHKDYLRU�WR�WKH�5HVSRQGHQW�
�

%��'LVWULEXWLQJ�D�FRS\�RI�WKLV�SROLF\�DV�D�UHPLQGHU�WR�WKH�LQGLYLGXDOV�LQ�WKH�VFKRRO�EXLOGLQJ�RU�RIILFH�ZKHUH�WKH�5HVSRQGHQW�ZRUNV
RU�DWWHQGV�
�

&��,I�ERWK�SDUWLHV�DJUHH��WKH�&RPSOLDQFH�2IILFHU�PD\�DUUDQJH�DQG�IDFLOLWDWH�D�PHHWLQJ�RU�PHGLDWLRQ�EHWZHHQ�WKH�&RPSODLQDQW
DQG�WKH�5HVSRQGHQW�WR�ZRUN�RXW�D�PXWXDO�UHVROXWLRQ��

�
:KLOH�WKHUH�DUH�QR�VHW�WLPH�OLPLWV�ZLWKLQ�ZKLFK�DQ�LQIRUPDO�FRPSODLQW�PXVW�EH�UHVROYHG��WKH�&RPSOLDQFH�2IILFHU�GHVLJQHH�LV�GLUHFWHG
WR�DWWHPSW�WR�UHVROYH�DOO�LQIRUPDO�FRPSODLQWV�ZLWKLQ�ILIWHHQ������EXVLQHVV�GD\V�RI�UHFHLYLQJ�WKH�LQIRUPDO�FRPSODLQW��,I�WKH
&RPSODLQDQW�LV�GLVVDWLVILHG�ZLWK�WKH�LQIRUPDO�FRPSODLQW�SURFHVV��WKH�&RPSODLQDQW�PD\�SURFHHG�WR�ILOH�D�IRUPDO�FRPSODLQW��$QG��DV
VWDWHG�DERYH��HLWKHU�SDUW\�PD\�UHTXHVW�WKDW�WKH�LQIRUPDO�SURFHVV�EH�WHUPLQDWHG�DW�DQ\�WLPH�WR�PRYH�WR�WKH�IRUPDO�FRPSODLQW
SURFHVV�
�
)RUPDO�&RPSODLQW�3URFHGXUH
�
,I�D�FRPSODLQW�LV�QRW�UHVROYHG�WKURXJK�WKH�LQIRUPDO�FRPSODLQW�SURFHVV��LI�RQH�����RI�WKH�SDUWLHV�KDV�UHTXHVWHG�WKDW�WKH�LQIRUPDO
FRPSODLQW�SURFHVV�EH�WHUPLQDWHG�WR�PRYH�WR�WKH�IRUPDO�FRPSODLQW�SURFHVV��RU�WKH�&RPSODLQDQW��IURP�WKH�RXWVHW��HOHFWV�WR�ILOH�D
IRUPDO�FRPSODLQW��RU�WKH�&2�GHWHUPLQHV�WKH�DOOHJDWLRQV�DUH�QRW�DSSURSULDWH�IRU�UHVROXWLRQ�WKURXJK�WKH�LQIRUPDO�SURFHVV��WKH�IRUPDO
FRPSODLQW�SURFHVV�VKDOO�EH�LPSOHPHQWHG�
�
7KH�&RPSODLQDQW�PD\�ILOH�D�IRUPDO�FRPSODLQW��HLWKHU�RUDOO\�RU�LQ�ZULWLQJ��ZLWK�D�WHDFKHU��SULQFLSDO��RU�RWKHU�'LVWULFW�HPSOR\HH�DW�WKH
VWXGHQW
V�VFKRRO��WKH�&RPSOLDQFH�2IILFHU��6XSHULQWHQGHQW��RU�DQRWKHU�'LVWULFW�RIILFLDO�ZKR�ZRUNV�DW�DQRWKHU�VFKRRO�RU�DW�WKH�GLVWULFW
OHYHO��'XH�WR�WKH�VHQVLWLYLW\�VXUURXQGLQJ�FRPSODLQWV�RI�XQODZIXO�KDUDVVPHQW��WLPHOLQHV�DUH�IOH[LEOH�IRU�LQLWLDWLQJ�WKH�FRPSODLQW
SURFHVV��KRZHYHU��LQGLYLGXDOV�VKRXOG�PDNH�HYHU\�HIIRUW�WR�ILOH�D�IRUPDO�FRPSODLQW�ZLWKLQ�WKLUW\������GD\V�DIWHU�WKH�FRQGXFW�RFFXUV
ZKLOH�WKH�IDFWV�DUH�NQRZQ�DQG�SRWHQWLDO�ZLWQHVVHV�DUH�DYDLODEOH��,I�D�&RPSODLQDQW�LQIRUPV�D�WHDFKHU��SULQFLSDO��RU�RWKHU�'LVWULFW
HPSOR\HH�DW�WKH�VWXGHQW
V�VFKRRO��6XSHULQWHQGHQW��RU�RWKHU�'LVWULFW�RIILFLDO��HLWKHU�RUDOO\�RU�LQ�ZULWLQJ��DERXW�DQ\�FRPSODLQW�RI
KDUDVVPHQW��WKDW�HPSOR\HH�PXVW�UHSRUW�VXFK�LQIRUPDWLRQ�WR�WKH�&RPSOLDQFH�2IILFHU�ZLWKLQ�WZR�����EXVLQHVV�GD\V�
�
7KURXJKRXW�WKH�FRXUVH�RI�WKH�SURFHVV��WKH�&RPSOLDQFH�2IILFHU�VKRXOG�NHHS�WKH�SDUWLHV�UHDVRQDEO\�LQIRUPHG�RI�WKH�VWDWXV�RI�WKH
LQYHVWLJDWLRQ�DQG�WKH�GHFLVLRQ�PDNLQJ�SURFHVV�
�
$OO�IRUPDO�FRPSODLQWV�PXVW�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�WR�WKH�H[WHQW�NQRZQ��WKH�LGHQWLW\�RI�WKH�5HVSRQGHQW��D�GHWDLOHG
GHVFULSWLRQ�RI�WKH�IDFWV�XSRQ�ZKLFK�WKH�FRPSODLQW�LV�EDVHG��L�H���ZKHQ��ZKHUH��DQG�ZKDW�RFFXUUHG���D�OLVW�RI�SRWHQWLDO�ZLWQHVVHV��DQG
WKH�UHVROXWLRQ�VRXJKW�E\�WKH�&RPSODLQDQW�
�
,I�WKH�&RPSODLQDQW�LV�XQZLOOLQJ�RU�XQDEOH�WR�SURYLGH�D�ZULWWHQ�VWDWHPHQW�LQFOXGLQJ�WKH�LQIRUPDWLRQ�VHW�IRUWK�DERYH��WKH�&RPSOLDQFH
2IILFHU�VKDOO�DVN�IRU�VXFK�GHWDLOV�LQ�DQ�RUDO�LQWHUYLHZ��7KHUHDIWHU��WKH�&RPSOLDQFH�2IILFHU�ZLOO�SUHSDUH�D�ZULWWHQ�VXPPDU\�RI�WKH�RUDO
LQWHUYLHZ��DQG�WKH�&RPSODLQDQW�ZLOO�EH�DVNHG�WR�YHULI\�WKH�DFFXUDF\�RI�WKH�UHSRUWHG�FKDUJH�E\�VLJQLQJ�WKH�GRFXPHQW�
�
8SRQ�UHFHLYLQJ�D�IRUPDO�FRPSODLQW��WKH�&RPSOLDQFH�2IILFHU�ZLOO�FRQVLGHU�ZKHWKHU�DQ\�DFWLRQ�VKRXOG�EH�WDNHQ�LQ�WKH�LQYHVWLJDWRU\
SKDVH�WR�SURWHFW�WKH�&RPSODLQDQW�IURP�IXUWKHU�KDUDVVPHQW�RU�UHWDOLDWLRQ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��D�FKDQJH�RI�ZRUN�DVVLJQPHQW
RU�VFKHGXOH�IRU�WKH�&RPSODLQDQW�DQG�RU�WKH�5HVSRQGHQW��,Q�PDNLQJ�VXFK�D�GHWHUPLQDWLRQ��WKH�&RPSOLDQFH�2IILFHU�VKRXOG�FRQVXOW�WKH
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&RPSODLQDQW�WR�DVVHVV�ZKHWKHU�WKH�LQGLYLGXDO�DJUHHV�ZLWK�WKH�SURSRVHG�DFWLRQ��,I�WKH�&RPSODLQDQW�LV�XQZLOOLQJ�WR�FRQVHQW�WR�WKH
SURSRVHG�FKDQJH��WKH�&RPSOLDQFH�2IILFHU�PD\�VWLOO�WDNH�ZKDWHYHU�DFWLRQV�GHHPHG�DSSURSULDWH�LQ�FRQVXOWDWLRQ�ZLWK�WKH
6XSHULQWHQGHQW�
�
:LWKLQ�WZR�����EXVLQHVV�GD\V�RI�UHFHLYLQJ�WKH�FRPSODLQW��WKH�&RPSOLDQFH�2IILFHU�GHVLJQHH�ZLOO�LQLWLDWH�D�IRUPDO�LQYHVWLJDWLRQ�WR
GHWHUPLQH�ZKHWKHU�WKH�&RPSODLQDQW�KDV�EHHQ�VXEMHFWHG�WR�RIIHQVLYH�FRQGXFW�KDUDVVPHQW�UHWDOLDWLRQ��7KH�3ULQFLSDO�ZLOO�QRW�FRQGXFW
DQ�LQYHVWLJDWLRQ�XQOHVV�GLUHFWHG�WR�GR�VR�E\�WKH�&RPSOLDQFH�2IILFHU�
�
6LPXOWDQHRXVO\��WKH�&RPSOLDQFH�2IILFHU�ZLOO�LQIRUP�WKH�5HVSRQGHQW�WKDW�D�IRUPDO�FRPSODLQW�KDV�EHHQ�UHFHLYHG��7KH�5HVSRQGHQW�ZLOO
EH�LQIRUPHG�DERXW�WKH�QDWXUH�RI�WKH�DOOHJDWLRQV�DQG�SURYLGHG�ZLWK�D�FRS\�RI�DQ\�UHOHYDQW�SROLFLHV�DQG�RU�DGPLQLVWUDWLYH�JXLGHOLQHV�
LQFOXGLQJ�WKH�%RDUG
V�$QWL�+DUDVVPHQW�SROLF\��7KH�5HVSRQGHQW�PXVW�DOVR�EH�LQIRUPHG�RI�WKH�RSSRUWXQLW\�WR�VXEPLW�D�ZULWWHQ
UHVSRQVH�WR�WKH�FRPSODLQW�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�
�
$OWKRXJK�FHUWDLQ�FDVHV�PD\�UHTXLUH�DGGLWLRQDO�WLPH��WKH�&RPSOLDQFH�2IILFHU�GHVLJQHH�ZLOO�DWWHPSW�WR�FRPSOHWH�DQ�LQYHVWLJDWLRQ�LQWR
WKH�DOOHJDWLRQV�RI�KDUDVVPHQW�UHWDOLDWLRQ�ZLWKLQ�ILIWHHQ������EXVLQHVV�GD\V�RI�UHFHLYLQJ�WKH�IRUPDO�FRPSODLQW��7KH�LQYHVWLJDWLRQ�ZLOO
LQFOXGH�
�

$��LQWHUYLHZV�ZLWK�WKH�&RPSODLQDQW�
�

%��LQWHUYLHZV�ZLWK�WKH�5HVSRQGHQW��
�

&��LQWHUYLHZV�ZLWK�DQ\�RWKHU�ZLWQHVVHV�ZKR�PD\�UHDVRQDEO\�EH�H[SHFWHG�WR�KDYH�DQ\�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�DOOHJDWLRQV�
�

'��FRQVLGHUDWLRQ�RI�DQ\�GRFXPHQWDWLRQ�RU�RWKHU�LQIRUPDWLRQ�SUHVHQWHG�E\�WKH�&RPSODLQDQW��5HVSRQGHQW��RU�DQ\�RWKHU�ZLWQHVV
WKDW�LV�UHDVRQDEO\�EHOLHYHG�WR�EH�UHOHYDQW�WR�WKH�DOOHJDWLRQV��

�
$W�WKH�FRQFOXVLRQ�RI�WKH�LQYHVWLJDWLRQ��WKH�&RPSOLDQFH�2IILFHU�RU�WKH�GHVLJQHH�VKDOO�SUHSDUH�DQG�GHOLYHU�D�ZULWWHQ�UHSRUW�WR�WKH
6XSHULQWHQGHQW�WKDW�VXPPDUL]HV�WKH�HYLGHQFH�JDWKHUHG�GXULQJ�WKH�LQYHVWLJDWLRQ�DQG�SURYLGHV�UHFRPPHQGDWLRQV�EDVHG�RQ�WKH
HYLGHQFH�DQG�WKH�GHILQLWLRQ�RI�XQODZIXO�KDUDVVPHQW�DV�SURYLGHG�LQ�%RDUG�SROLF\�DQG�6WDWH�DQG�)HGHUDO�ODZ�DV�WR�ZKHWKHU�WKH
&RPSODLQDQW�KDV�EHHQ�VXEMHFWHG�WR�XQODZIXO�KDUDVVPHQW��7KH�&RPSOLDQFH�2IILFHU
V�UHFRPPHQGDWLRQV�PXVW�EH�EDVHG�XSRQ�WKH
WRWDOLW\�RI�WKH�FLUFXPVWDQFHV��LQFOXGLQJ�WKH�DJHV�DQG�PDWXULW\�OHYHOV�RI�WKRVH�LQYROYHG��,Q�GHWHUPLQLQJ�LI�GLVFULPLQDWRU\�KDUDVVPHQW
RU�UHWDOLDWLRQ�RFFXUUHG��D�SUHSRQGHUDQFH�RI�HYLGHQFH�VWDQGDUG�ZLOO�EH�XVHG��7KH�&RPSOLDQFH�2IILFHU�PD\�FRQVXOW�ZLWK�WKH�%RDUG
V
OHJDO�FRXQVHO�EHIRUH�ILQDOL]LQJ�WKH�UHSRUW�WR�WKH�6XSHULQWHQGHQW�
�
$EVHQW�H[WHQXDWLQJ�FLUFXPVWDQFHV��ZLWKLQ�WHQ������VFKRRO�GD\V�RI�UHFHLYLQJ�WKH�UHSRUW�RI�WKH�&RPSOLDQFH�2IILFHU�GHVLJQHH��WKH
6XSHULQWHQGHQW�PXVW�HLWKHU�LVVXH�D�ZULWWHQ�GHFLVLRQ�UHJDUGLQJ�ZKHWKHU�WKH�FRPSODLQW�RI�KDUDVVPHQW�KDV�EHHQ�VXEVWDQWLDWHG�RU
UHTXHVW�IXUWKHU�LQYHVWLJDWLRQ��$�FRS\�RI�WKH�6XSHULQWHQGHQW
V�ILQDO�GHFLVLRQ�ZLOO�EH�GHOLYHUHG�WR�ERWK�WKH�&RPSODLQDQW�DQG�WKH
5HVSRQGHQW�
�
,I�WKH�6XSHULQWHQGHQW�UHTXHVWV�DGGLWLRQDO�LQYHVWLJDWLRQ��WKH�6XSHULQWHQGHQW�PXVW�VSHFLI\�WKH�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�LV�WR�EH
JDWKHUHG��DQG�VXFK�DGGLWLRQDO�LQYHVWLJDWLRQ�PXVW�EH�FRPSOHWHG�ZLWKLQ�WHQ������VFKRRO�GD\V��$W�WKH�FRQFOXVLRQ�RI�WKH�DGGLWLRQDO
LQYHVWLJDWLRQ��WKH�6XSHULQWHQGHQW�VKDOO�LVVXH�D�ZULWWHQ�GHFLVLRQ�DV�GHVFULEHG�DERYH�
�
7KH�GHFLVLRQ�RI�WKH�6XSHULQWHQGHQW�VKDOO�EH�ILQDO�
�
7KH�%RDUG�UHVHUYHV�WKH�ULJKW�WR�LQYHVWLJDWH�DQG�UHVROYH�D�FRPSODLQW�RU�UHSRUW�RI�XQODZIXO�KDUDVVPHQW�UHWDOLDWLRQ�UHJDUGOHVV�RI
ZKHWKHU�WKH�VWXGHQW�DOOHJLQJ�WKH�XQODZIXO�KDUDVVPHQW�UHWDOLDWLRQ�SXUVXHV�WKH�FRPSODLQW��7KH�%RDUG�DOVR�UHVHUYHV�WKH�ULJKW�WR�KDYH
WKH�IRUPDO�FRPSODLQW�LQYHVWLJDWLRQ�FRQGXFWHG�E\�DQ�H[WHUQDO�SHUVRQ�LQ�DFFRUGDQFH�ZLWK�WKLV�SROLF\�RU�LQ�VXFK�RWKHU�PDQQHU�DV
GHHPHG�DSSURSULDWH�E\�WKH�%RDUG�RU�LWV�GHVLJQHH�
�
7KH�SDUWLHV�PD\�EH�UHSUHVHQWHG��DW�WKHLU�RZQ�FRVW��DW�DQ\�RI�WKH�DERYH�GHVFULEHG�PHHWLQJV�KHDULQJV�
�
7KH�ULJKW�RI�D�SHUVRQ�WR�D�SURPSW�DQG�HTXLWDEOH�UHVROXWLRQ�RI�WKH�FRPSODLQW�VKDOO�QRW�EH�LPSDLUHG�E\�WKH�SHUVRQ
V�SXUVXLW�RI�RWKHU
UHPHGLHV�VXFK�DV�WKH�ILOLQJ�RI�D�FRPSODLQW�ZLWK�WKH�2IILFH�IRU�&LYLO�5LJKWV��WKH�ILOLQJ�RI�FKDUJHV�ZLWK�ORFDO�ODZ�HQIRUFHPHQW��RU�WKH
ILOLQJ�RI�D�FLYLO�DFWLRQ�LQ�FRXUW��8VH�RI�WKLV�LQWHUQDO�FRPSODLQW�SURFHVV�LV�QRW�D�SUHUHTXLVLWH�WR�WKH�SXUVXLW�RI�RWKHU�UHPHGLHV�
�
3ULYDF\�&RQILGHQWLDOLW\
�
7KH�'LVWULFW�ZLOO�HPSOR\�DOO�UHDVRQDEOH�HIIRUWV�WR�SURWHFW�WKH�ULJKWV�RI�WKH�&RPSODLQDQW��WKH�5HVSRQGHQW��DQG�WKH�ZLWQHVVHV�DV�PXFK
DV�SRVVLEOH��FRQVLVWHQW�ZLWK�WKH�%RDUG
V�OHJDO�REOLJDWLRQV�WR�LQYHVWLJDWH��WR�WDNH�DSSURSULDWH�DFWLRQ��DQG�WR�FRQIRUP�ZLWK�DQ\
GLVFRYHU\�RU�GLVFORVXUH�REOLJDWLRQV��$OO�UHFRUGV�JHQHUDWHG�XQGHU�WKH�WHUPV�RI�WKLV�SROLF\�DQG�UHODWHG�DGPLQLVWUDWLYH�JXLGHOLQHV�VKDOO
EH�PDLQWDLQHG�DV�FRQILGHQWLDO�WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��&RQILGHQWLDOLW\��KRZHYHU��FDQQRW�EH�JXDUDQWHHG��$GGLWLRQDOO\��WKH
5HVSRQGHQW�PXVW�EH�SURYLGHG�WKH�&RPSODLQDQW
V�LGHQWLW\�
�
'XULQJ�WKH�FRXUVH�RI�D�IRUPDO�LQYHVWLJDWLRQ��WKH�&RPSOLDQFH�2IILFHU�GHVLJQHH�ZLOO�LQVWUXFW�DOO�PHPEHUV�RI�WKH�6FKRRO�'LVWULFW
FRPPXQLW\�DQG�WKLUG�SDUWLHV�ZKR�DUH�LQWHUYLHZHG�DERXW�WKH�LPSRUWDQFH�RI�PDLQWDLQLQJ�FRQILGHQWLDOLW\��$Q\�LQGLYLGXDO�ZKR�LV
LQWHUYLHZHG�DV�SDUW�RI�D�KDUDVVPHQW�LQYHVWLJDWLRQ�LV�H[SHFWHG�QRW�WR�GLVFORVH�DQ\�LQIRUPDWLRQ�WKDW�LV�OHDUQHG�RU�SURYLGHG�GXULQJ�WKH
FRXUVH�RI�WKH�LQYHVWLJDWLRQ�
�
6DQFWLRQV�DQG�0RQLWRULQJ
�
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7KH�%RDUG�VKDOO�YLJRURXVO\�HQIRUFH�LWV�SURKLELWLRQV�DJDLQVW�XQODZIXO�KDUDVVPHQW�UHWDOLDWLRQ�E\�WDNLQJ�DSSURSULDWH�DFWLRQ�UHDVRQDEO\
FDOFXODWHG�WR�VWRS�WKH�KDUDVVPHQW�DQG�SUHYHQW�IXUWKHU�VXFK�KDUDVVPHQW��:KLOH�REVHUYLQJ�WKH�SULQFLSOHV�RI�GXH�SURFHVV��D�YLRODWLRQ�RI
WKLV�SROLF\�PD\�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�XS�WR�DQG�LQFOXGLQJ�WKH�GLVFKDUJH�RI�DQ�HPSOR\HH�RU�WKH�VXVSHQVLRQ�H[SXOVLRQ�RI�D
VWXGHQW��$OO�GLVFLSOLQDU\�DFWLRQ�ZLOO�EH�WDNHQ�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�6WDWH�ODZ�DQG�WKH�WHUPV�RI�WKH�UHOHYDQW�FROOHFWLYH
EDUJDLQLQJ�DJUHHPHQW�V���:KHQ�LPSRVLQJ�GLVFLSOLQH��WKH�6XSHULQWHQGHQW�VKDOO�FRQVLGHU�WKH�WRWDOLW\�RI�WKH�FLUFXPVWDQFHV�LQYROYHG�LQ
WKH�PDWWHU��LQFOXGLQJ�WKH�DJHV�DQG�PDWXULW\�OHYHOV�RI�WKRVH�LQYROYHG��,Q�WKRVH�FDVHV�ZKHUH�XQODZIXO�KDUDVVPHQW�LV�QRW�VXEVWDQWLDWHG�
WKH�%RDUG�PD\�FRQVLGHU�ZKHWKHU�WKH�DOOHJHG�FRQGXFW�QHYHUWKHOHVV�ZDUUDQWV�GLVFLSOLQH�LQ�DFFRUGDQFH�ZLWK�RWKHU�%RDUG�SROLFLHV�
FRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKH�UHOHYDQW�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�V��
�
:KHUH�WKH�%RDUG�EHFRPHV�DZDUH�WKDW�D�SULRU�UHPHGLDO�DFWLRQ�KDV�EHHQ�WDNHQ�DJDLQVW�D�PHPEHU�RI�WKH�6FKRRO�'LVWULFW�FRPPXQLW\��DOO
VXEVHTXHQW�VDQFWLRQV�LPSRVHG�E\�WKH�%RDUG�DQG�RU�6XSHULQWHQGHQW�VKDOO�EH�UHDVRQDEO\�FDOFXODWHG�WR�HQG�VXFK�FRQGXFW��SUHYHQW�LWV
UHRFFXUUHQFH��DQG�UHPHG\�LWV�HIIHFWV�
�
5HWDOLDWLRQ
�
5HWDOLDWLRQ�DJDLQVW�D�SHUVRQ�ZKR�PDNHV�D�UHSRUW�RU�ILOHV�D�FRPSODLQW�DOOHJLQJ�XQODZIXO�KDUDVVPHQW�UHWDOLDWLRQ�RU�SDUWLFLSDWHV�DV�D
ZLWQHVV�LQ�DQ�LQYHVWLJDWLRQ�LV�SURKLELWHG��1HLWKHU�WKH�%RDUG�QRU�DQ\�RWKHU�SHUVRQ�PD\�LQWLPLGDWH��WKUHDWHQ��FRHUFH�RU�LQWHUIHUH�ZLWK
DQ\�LQGLYLGXDO�EHFDXVH�WKH�SHUVRQ�RSSRVHG�DQ\�DFW�RU�SUDFWLFH�PDGH�XQODZIXO�E\�DQ\�)HGHUDO�RU�6WDWH�FLYLO�ULJKWV�ODZ��RU�EHFDXVH
WKDW�LQGLYLGXDO�PDGH�D�UHSRUW��IRUPDO�FRPSODLQW�WHVWLILHG��DVVLVWHG�RU�SDUWLFLSDWHG�RU�UHIXVHG�WR�SDUWLFLSDWH�LQ�DQ\�PDQQHU�LQ�DQ
LQYHVWLJDWLRQ��SURFHHGLQJ��RU�KHDULQJ�XQGHU�WKRVH�ODZV�DQG�RU�WKLV�SROLF\��RU�EHFDXVH�WKDW�LQGLYLGXDO�H[HUFLVHG��HQMR\HG��DLGHG�RU
HQFRXUDJHG�DQ\�RWKHU�SHUVRQ�LQ�WKH�H[HUFLVH�RU�HQMR\PHQW�RI�DQ\�ULJKW�JUDQWHG�RU�SURWHFWHG�E\�WKRVH�ODZV�DQG�RU�WKLV�SROLF\�
�
5HWDOLDWLRQ�DJDLQVW�D�SHUVRQ�IURP�PDNLQJ�D�UHSRUW�RI�GLVFULPLQDWLRQ��ILOLQJ�D�IRUPDO�FRPSODLQW��RU�SDUWLFLSDWLQJ�LQ�DQ�LQYHVWLJDWLRQ�RU
PHHWLQJ�LV�D�VHULRXV�YLRODWLRQ�RI�WKLV�SROLF\�WKDW�FDQ�UHVXOW�LQ�LPSRVLWLRQ�RI�GLVFLSOLQDU\�VDQFWLRQ�FRQVHTXHQFHV�DQG�RU�RWKHU
DSSURSULDWH�UHPHGLHV��
�
)RUPDO�FRPSODLQWV�DOOHJLQJ�UHWDOLDWLRQ�PD\�EH�ILOHG�DFFRUGLQJ�WR�WKH�LQWHUQDO�FRPSODLQW�SURFHVV�VHW�IRUWK�DERYH�
�
7KH�H[HUFLVH�RI�ULJKWV�SURWHFWHG�XQGHU�WKH�)LUVW�$PHQGPHQW�RI�WKH�8QLWHG�6WDWHV�&RQVWLWXWLRQ�GRHV�QRW�FRQVWLWXWH�UHWDOLDWLRQ
SURKLELWHG�XQGHU�WKLV�SROLF\�
�
$OOHJDWLRQV�&RQVWLWXWLQJ�&ULPLQDO�&RQGXFW��&KLOG�$EXVH�6H[XDO�0LVFRQGXFW
�
6WDWH�ODZ�UHTXLUHV�DQ\�VFKRRO�WHDFKHU�RU�VFKRRO�HPSOR\HH�ZKR�NQRZV�RU�VXVSHFWV�WKDW�D�FKLOG�ZLWK�D�GLVDELOLW\�XQGHU�WKH�DJH�RI
WZHQW\�RQH������RU�WKDW�D�FKLOG�XQGHU�WKH�DJH�RI�HLJKWHHQ������KDV�VXIIHUHG�RU�IDFHV�D�WKUHDW�RI�VXIIHULQJ�D�SK\VLFDO�RU�PHQWDO
ZRXQG��GLVDELOLW\�RU�FRQGLWLRQ�RI�D�QDWXUH�WKDW�UHDVRQDEO\�LQGLFDWHV�DEXVH�RU�QHJOHFW�RI�D�FKLOG�WR�LPPHGLDWHO\�UHSRUW�WKDW�NQRZOHGJH
RU�VXVSLFLRQ�WR�WKH�FRXQW\�FKLOGUHQ
V�VHUYLFHV�DJHQF\��,I��GXULQJ�WKH�FRXUVH�RI�D�KDUDVVPHQW�LQYHVWLJDWLRQ��WKH�&RPSOLDQFH�2IILFHU�RU
D�GHVLJQHH�KDV�UHDVRQ�WR�EHOLHYH�RU�VXVSHFW�WKDW�WKH�DOOHJHG�FRQGXFW�UHDVRQDEO\�LQGLFDWHV�DEXVH�RU�QHJOHFW�RI�WKH�&RPSODLQDQW��D
UHSRUW�RI�VXFK�NQRZOHGJH�PXVW�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�6WDWH�ODZ�DQG�%RDUG�3ROLF\�
�
6WDWH�ODZ�GHILQHV�FHUWDLQ�FRQWDFW�EHWZHHQ�D�WHDFKHU�DQG�D�VWXGHQW�DV��VH[XDO�EDWWHU\���,I�WKH�&RPSOLDQFH�2IILFHU�RU�D�GHVLJQHH�KDV
UHDVRQ�WR�EHOLHYH�WKDW�WKH�&RPSODLQDQW�KDV�EHHQ�WKH�YLFWLP�RI�FULPLQDO�FRQGXFW�DV�GHILQHG�LQ�2KLR
V�&ULPLQDO�&RGH��VXFK�NQRZOHGJH
VKRXOG�EH�LPPHGLDWHO\�UHSRUWHG�WR�ORFDO�ODZ�HQIRUFHPHQW�
�
$Q\�UHSRUWV�PDGH�WR�D�FRXQW\�FKLOGUHQ
V�VHUYLFHV�DJHQF\�RU�WR�ORFDO�ODZ�HQIRUFHPHQW�VKDOO�QRW�WHUPLQDWH�WKH�&RPSOLDQFH�2IILFHU�RU�D
GHVLJQHH
V�REOLJDWLRQ�DQG�UHVSRQVLELOLW\�WR�FRQWLQXH�WR�LQYHVWLJDWH�D�FRPSODLQW�RI�KDUDVVPHQW��:KLOH�WKH�&RPSOLDQFH�2IILFHU�RU�D
GHVLJQHH�PD\�ZRUN�FRRSHUDWLYHO\�ZLWK�RXWVLGH�DJHQFLHV�WR�FRQGXFW�FRQFXUUHQW�LQYHVWLJDWLRQV��LQ�QR�HYHQW�VKDOO�WKH�KDUDVVPHQW
LQYHVWLJDWLRQ�EH�LQKLELWHG�E\�WKH�LQYROYHPHQW�RI�RXWVLGH�DJHQFLHV�ZLWKRXW�JRRG�FDXVH�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�6XSHULQWHQGHQW�
�
$OOHJDWLRQV�,QYROYLQJ�&RQGXFW�8QEHFRPLQJ�WKH�7HDFKLQJ�3URIHVVLRQ�6XVSHQVLRQ
�
7KH�6XSHULQWHQGHQW�ZLOO�UHSRUW�WR�WKH�2KLR�'HSDUWPHQW�RI�(GXFDWLRQ��RQ�IRUPV�SURYLGHG�IRU�WKDW�SXUSRVH��PDWWHUV�RI�PLVFRQGXFW�RQ
WKH�SDUW�RI�OLFHQVHG�SURIHVVLRQDO�VWDII�PHPEHUV�FRQYLFWHG�RI�VH[XDO�EDWWHU\��DQG�ZLOO��LQ�DFFRUGDQFH�ZLWK�3ROLF\�������VXVSHQG�VXFK
HPSOR\HH�IURP�DOO�GXWLHV�WKDW�FRQFHUQ�RU�LQYROYH�WKH�FDUH��FXVWRG\��RU�FRQWURO�RI�D�FKLOG�GXULQJ�WKH�SHQGHQF\�RI�DQ\�FULPLQDO�DFWLRQ
IRU�ZKLFK�WKDW�SHUVRQ�KDV�EHHQ�DUUHVWHG��VXPPRQHG�DQG�RU�LQGLFWHG�LQ�WKDW�UHJDUG�
�
(GXFDWLRQ�DQG�7UDLQLQJ
�
,Q�VXSSRUW�RI�WKLV�$QWL�+DUDVVPHQW�3ROLF\��WKH�%RDUG�SURPRWHV�SUHYHQWDWLYH�HGXFDWLRQDO�PHDVXUHV�WR�FUHDWH�JUHDWHU�DZDUHQHVV�RI
XQODZIXO�GLVFULPLQDWRU\�SUDFWLFHV��7KH�6XSHULQWHQGHQW�VKDOO�SURYLGH�DSSURSULDWH�LQIRUPDWLRQ�WR�DOO�PHPEHUV�RI�WKH�6FKRRO�'LVWULFW
FRPPXQLW\�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�WKLV�SROLF\�DQG�VKDOO�SURYLGH�WUDLQLQJ�IRU�'LVWULFW�VWXGHQWV�DQG�VWDII�ZKHUH�DSSURSULDWH�
$OO�WUDLQLQJ��DV�ZHOO�DV�DOO�LQIRUPDWLRQ��SURYLGHG�UHJDUGLQJ�WKH�%RDUG
V�SROLF\�DQG�KDUDVVPHQW�LQ�JHQHUDO��ZLOO�EH�DJH�DQG�FRQWHQW
DSSURSULDWH�
�
5HWHQWLRQ�RI�,QYHVWLJDWRU\�5HFRUGV�DQG�0DWHULDOV
�
7KH�&RPSOLDQFH�2IILFHU�V��LV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�UHWHQWLRQ�RI�DOO�UHFRUGV�WKDW�PXVW�EH�PDLQWDLQHG�SXUVXDQW�WR�WKLV�SROLF\��$OO
LQGLYLGXDOV�FKDUJHG�ZLWK�FRQGXFWLQJ�LQYHVWLJDWLRQV�XQGHU�WKLV�SROLF\�VKDOO�UHWDLQ�DOO�GRFXPHQWV��HOHFWURQLFDOO\�VWRUHG�LQIRUPDWLRQ
��(6,����DQG�HOHFWURQLF�PHGLD��DV�GHILQHG�LQ�3ROLF\�������FUHDWHG�DQG�RU�UHFHLYHG�DV�SDUW�RI�DQ�LQYHVWLJDWLRQ��ZKLFK�PD\�LQFOXGH�EXW
QRW�EH�OLPLWHG�WR�
�

$��DOO�ZULWWHQ�UHSRUWV�DOOHJDWLRQV�FRPSODLQWV�JULHYDQFHV�VWDWHPHQWV�UHVSRQVHV�SHUWDLQLQJ�WR�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV�SROLF\�
�
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%��DQ\�QDUUDWLYHV�WKDW�PHPRULDOL]H�RUDO�UHSRUWV�DOOHJDWLRQV�FRPSODLQWV�JULHYDQFHV�VWDWHPHQWV�UHVSRQVHV�SHUWDLQLQJ�WR�DQ
DOOHJHG�YLRODWLRQ�RI�WKLV�SROLF\�
�

&��DQ\�GRFXPHQWDWLRQ�WKDW�PHPRULDOL]HV�WKH�DFWLRQV�WDNHQ�E\�'LVWULFW�SHUVRQQHO�RU�LQGLYLGXDOV�FRQWUDFWHG�RU�DSSRLQWHG�E\�WKH
%RDUG�WR�IXOILOO�LWV�UHVSRQVLELOLWLHV�UHODWHG�WR�WKH�LQYHVWLJDWLRQ�DQG�RU�WKH�'LVWULFW¶V�UHVSRQVH�WR�WKH�DOOHJHG�YLRODWLRQ�RI�WKLV
SROLF\�
�

'��ZULWWHQ�ZLWQHVV�VWDWHPHQWV�
�

(��QDUUDWLYHV��QRWHV�IURP��RU�DXGLR��YLGHR��RU�GLJLWDO�UHFRUGLQJV�RI�ZLWQHVV�LQWHUYLHZV�VWDWHPHQWV�
�

)��H�PDLOV��WH[WV��RU�VRFLDO�PHGLD�SRVWV�WKDW�GLUHFWO\�UHODWH�WR�RU�FRQVWLWXWH�HYLGHQFH�SHUWDLQLQJ�WR�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV
SROLF\��L�H���QRW�DIWHU�WKH�IDFW�FRPPHQWDU\�DERXW�RU�PHGLD�FRYHUDJH�RI�WKH�LQFLGHQW��
�
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